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Attachment I: Project Budgets and Funding Sources

Potential UNM Bonds 2022 State 
GOB 

Appropriation  
Voter 

Approved

Previous 
Appropriation

Estimated 
Project 
TotalUNM Series 

2023
UNM Series 

2024

Center for Collaborative Arts and Technology $20,000,000 $0 $45,000,000 $0 $65,000,000

Welcome Center $3,000,000 $0 $0 $6,800,000 $9,800,000

Housing Improvements $20,000,000 $0 $0 $0 $20,000,000

Duck Pond Water and Ecological Improvements $4,000,000 $0 $0 $0 $4,000,000

UNM Police Department Building $9,000,000 $0 $0 $0 $9,000,000

Parking Structures $0 $60,000,000 $0 $0 $60,000,000

Data Center $0 $9,000,000 $0 $0 $9,000,000

Total $56,000,000 $69,000,000 $45,000,000 $6,800,000 $176,800,000
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Attachment II: Project Description

Center for Collaborative Art and Technology

The new Center for Collaborative Art and Technology building will provide the College of Fine Arts(CFA) with multi‐use classrooms 
and lab areas; lecture halls ; seminar rooms; rehearsal space; performance space; studio space; gallery space; student gathering
space. Currently the College Fine Arts is spread out in 13 facilities across campus with dilapidated, outdated infrastructure. Facilities 
are inadequate in size and need safety and technology upgrades.  The interdisciplinary complex will serve all CFA students and 
departments in one state‐of‐the‐art facility.

Welcome Center

The project will renovate and add square footage to UNM Building 151, which is a Tier 1 Historic Structure. The project will 
transform the building into a Welcome Center for the University. The Welcome Center will help bolster recruitment efforts and will 
have interactive technologies, UNM branding elements, specialized audio‐visual equipment, specialized projection screens, UNM 
themed exhibits, and gathering spaces suitable for groups of prospective students and families.

Housing Improvements

Portions of UNM’s Student Housing portfolio are in need of immediate repairs. The project will address both exterior and 
interior renewal and well as certain mechanical and electrical systems and items like restrooms, ADA modifications, a fire safety 
system, and new flooring.
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Attachment II: Project Description

Parking Structures

The project will provide multiple parking structures at the University. The parking system serving UNM's Albuquerque campuses is
experiencing changes that have and will continue to reduce the overall available surface parking supply. These surface parking 
reductions will affect faculty, staff, students, and visitors. In turn, new structured parking is
needed.

Police Department

The project will construct a new Police Department facility. The existing facility does not provide a very public presence, provides 
inadequate space and is functionally obsolete, which limits the Police Department’s ability to provide important safety, security, 
and policing to the UNM community. The UNM Police Department is a steward and leader in campus safety, security, and 
community outreach; their facility needs to support its important role. 

Duck Pond Water and Ecological Improvements

Located at the center of the UNM campus, the Duck Pond is a landmark and a destination for many in our broader community. 
There are multiple deteriorating conditions associated with this area of campus that have exceeded their practical life spans. On‐
going functional failures impede access, increase maintenance costs, and generate environmental and ecological concerns. The 
project will also enhance the campus life experience and integrate with other site features which connect buildings and meeting 
places within the campus fabric.

Data Center

The project would build a Shared Data Center at the University. There are currently critical electrical issues with the enterprise 
data center run by UNM Information Technologies. The modular data center would be built to be expandable to meet future 
Data Center (DC) needs.
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Attachment III: Projected Debt Service by Project & Aggregate

University of New Mexico
Prospective 2023 Issuance

Project
Proceeds

Surety or Debt 
Service Reserve 

Fund

Amount of  Debt 
Service Reserve 

Fund
Maximum Annual
Debt Service *

Total Individual 
Revenue Supported

Debt Service

Housing

$      20,000,000  Surety  $       ‐ $      1,296,431  $       2,297,503 

$      20,000,000  DSRF  $     1,361,500  $      1,361,500  $       2,361,528 

Student Fee
$      36,000,000  Surety  $       ‐ $      2,323,217  $       19,776,976 
$      36,000,000  DSRF  $     2,441,250  $      2,441,250  $       19,900,226 

* Assumed Effective Interest Rate TIC ‐ 4.74%. All new issues structured with level annual debt service

Project
Proceeds

Surety or Debt 
Service Reserve 

Fund

Amount of  Debt 
Service Reserve 

Fund
Maximum Annual
Debt Service *

Total System Revenue 
Debt Service

Aggregate
$        56,000,000  Surety  $                     ‐ $        3,619,647  $       38,641,455 
$        56,000,000  DSRF  $     3,802,750  $        3,802,750  $       38,830,705 

* Assumed Effective Interest Rate TIC ‐ 4.74%. All new issues structured with level annual debt service
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Attachment IV: Debt Service and Coverage Ratio Analysis

Projected Debt Service

Series 2023

$56,000,000 
Construction Proceeds

Assumed Interest Rate: 
4.74% TIC

(1) Sizing includes all estimated costs of issuance, including assumed surety funded reserve fund.  In the event a surety is unavailable,

a funded debt service reserve fund would be required with an expected increase in annual debt service.

(2) Three Year Average : Fiscal Years 2019, 2020, and 2021

A B C D E F G H I

With Surety for DSRF With Funded DSRF
 Aggregate  Coverage by Net  Aggregate  Coverage by Net

Existing Series 2023 Debt Service Adj. Revenues (2) Series 2023 Debt Service Adj. Revenues (2)

FYE Debt Service Net Debt Service (1) (B+C) $366,714,000 Net Debt Service (1) (B+F) $366,714,000 FYE

2023 35,426,244$     ‐$      35,426,244     10.35 ‐$      35,426,244   10.35 2023
2024 34,978,354   3,619,647     38,598,001     9.50 3,800,372     38,778,726   9.46 2024
2025 35,026,690   3,614,750     38,641,440     9.49 3,799,000     38,825,690   9.45 2025
2026 35,030,705   3,610,750     38,641,455     9.49 3,800,000     38,830,705   9.44 2026
2027 29,061,135   3,609,750     32,670,885     11.22 3,793,750     32,854,885   11.16 2027
2028 29,059,491   3,611,500     32,670,991     11.22 3,800,500     32,859,991   11.16 2028
2029 29,058,669   3,610,750     32,669,419     11.22 3,794,500     32,853,169   11.16 2029
2030 27,999,180   3,612,500     31,611,680     11.60 3,796,250     31,795,430   11.53 2030
2031 23,497,405   3,611,500     27,108,905     13.53 3,795,250     27,292,655   13.44 2031
2032 23,492,218   3,612,750     27,104,968     13.53 3,796,500     27,288,718   13.44 2032
2033 21,564,681   3,616,000     25,180,681     14.56 3,799,750     25,364,431   14.46 2033
2034 21,848,170   3,611,000     25,459,170     14.40 3,799,750     25,647,920   14.30 2034
2035 19,979,897   3,613,000     23,592,897     15.54 3,796,500     23,776,397   15.42 2035
2036 14,012,750   3,611,500     17,624,250     20.81 3,800,000     17,812,750   20.59 2036
2037 5,611,900      3,611,500     9,223,400     39.76 3,799,750     9,411,650    38.96 2037
2038 5,610,275      3,612,750     9,223,025     39.76 3,800,750     9,411,025    38.97 2038
2039 5,615,850      3,610,000     9,225,850     39.75 3,792,750     9,408,600    38.98 2039
2040 5,613,700      3,613,250     9,226,950     39.74 3,801,000     9,414,700    38.95 2040
2041 5,613,900      3,612,000     9,225,900     39.75 3,794,500     9,408,400    38.98 2041
2042 5,616,000      3,611,250     9,227,250     39.74 3,798,750     9,414,750    38.95 2042
2043 5,614,550      3,610,750     9,225,300     39.75 3,798,000     9,412,550    38.96 2043
2044 5,614,300      3,615,250     9,229,550     39.73 3,797,250     9,411,550    38.96 2044
2045 5,609,800      3,614,250     9,224,050     39.76 3,796,250     9,406,050    38.99 2045
2046 5,610,850      3,612,750     9,223,600     39.76 3,794,750     9,405,600    38.99 2046
2047 2,661,750      3,615,500     6,277,250     58.42 3,797,500     6,459,250    56.77 2047
2048 3,612,000     3,612,000     101.53 3,799,000     3,799,000    96.53 2048
2049 3,612,250     3,612,250     101.52 3,799,000     3,799,000    96.53 2049
2050 3,615,750     3,615,750     101.42 3,797,250     3,797,250    96.57 2050
2051 3,612,000     3,612,000     101.53 3,798,500     3,798,500    96.54 2051
2052 3,616,000     3,616,000     101.41 3,797,250     3,797,250    96.57 2052
2053 3,612,000     3,612,000     101.53 3,798,250     3,798,250    96.55 2053
2054 (1,750)    (1,750)    ‐ 2054

438,828,465$   108,384,647$         547,213,112$   113,930,872$        552,759,337$  



Member FINRA & SIPC 
© 2015 First Southwest Company

Attachment V: Student Fee Analysis  

Debt Service
$2,441,250

FY 24 Fee Increase
(Undergraduate 15 Credit Hour)

Fiscal Year Per Year % of Tuition & Fees
FY 24 $184.65 1.83%

FY 24 Fee Increase
(Graduate 12 Credit Hour)

Fiscal Year Per Year % of Tuition & Fees
FY 24 $166.43 1.70%
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Attachment VI: Preliminary Schedule of Events

Date Event

December 6, 2022 F&F Meeting—Discuss finance plan and Parameters/Authorizing Resolution

December 12, 2022 HED Deadline for receipt of submission for December meeting

December 13, 2022 Regents Meeting—Approve finance plan and Parameters/Authorizing Resolution

January 11, 2023 HED Meeting

January 17, 2023 SBOF Deadline for receipt of submission for January meeting (forwarded by HED) (To
be confirmed when 2023 SBOF meeting schedule released)

February 6 – February 14 Meeting with Rating Agencies

February 21, 2023 Receive ratings

February 21, 2023 SBOF Meeting (To be confirmed when 2023 SBOF meeting schedule released)

February 28 – March 2
(Precise Date TBD)

Pricing of bond issue by underwriters

Late March/Early April Closing ‐‐‐ Receipt of proceeds




