Minutes of the Special Meeting of
The Board of Regents of the University of New Mexico

April 13, 2026 at 12:00 PM
Anderson School of Management Jackson Student Center

Members Present at Roll Call

Paul Blanchard, Chair

Christina Campos (virtually)

Victor Reyes, Vice Chair

Paula Tackett, Secretary-Treasurer
Patricia Williams

Jack Fortner

Members Joining Later
William Payne (virtually)

sdministration P

Garnett S. Stokes, President; Barbara Rodriguez, Interim Provost and EVP for Academic Affairs;
Teresa Costantinidis, EVP for Finance and Administration; Mike Richards, EVP for Health
Sciences and CEO of the Health System; Shawna Wolfe, VP Institutional Support Services;
Daniel Jones, General Counsel; Francie Cordova, Chief Compliance Officer; Kevin Stevenson,
VP Human Resources; Terry Babbitt, President's Chief of Staff; others.

Advisors Present
None

Presenters
None

CALL TO ORDER AND CONFIRMATION OF A QUORUM

Chair Paul Blanchard called the meeting to order at 12:08 p.m. in the UNM Anderson School of
Business Jackson Student Center and confirmed a quorum with 5 members present in person
(Blanchard, Fortner, Reyes, Tackett, Williams) and one virtually (Campos), confirmed by roll call.
Regent Payne joined the meeting virtually at 12:19 p.m.

VOTE TO ADOPT THE AGENDA

Regent Blanchard requested removal of Item 7 from the agenda. Regent Fortner moticned to
adopt the agenda with the suggested change. Regent Reyes seconded the motion. The agenda
passed unanimously with six regents present and voting (6-0).

PUBLIC COMMENT RELATED TO AGENDA
There were no public comments related to the agenda.

NEW BUSINESS - ACTION ITEMS

VOTE TO APPROVE THE 2026 EXTERNAL FINANCIAL STATEMENT AUDIT CONTRACT

The motion to approve the 2026 external financial statement audit contract passed unanimously
with six regents present and voting. (1% Fortner ; 2" Tackett)

VOTE TO APPROVE AUTHORIZING RESOLUTION SUBORDINATE LIEN SYSTEM
REFUNDING AND IMPROVEMENT REVENUE BONDS UNM SERIES 2026

President Stokes and EVP Costantinidis presented. Discussion included information about the
Johnson Gym roof replacement, New Mexico Administrative Code 5.7537 language regarding
student fees and capital projects, and further conversations with the Higher Education
Department.

The motion to approve the authorizing resolution for subordinate lien system refunding and
improvement revenue bonds, UNM Series 2026 failed on a 3-4 vote, with Regents Payne, Tackett,



and Campos voting for approval, and Regents Blanchard, Williams, Fortner, and Reyes voting
against approval. (1% Payne; 2™ Tackett)

VOTE TO APPROVE 2026 GALLUP GENERAL ELECTION & PRELIMINARY PLAN OF
FINANCE — BOND RESOLUTION
There was discussion about the initial UNM-Gallup advisory board vote and confirmation that no
rise in student fees would take place in relation to the bond issuance.

e The motion to approve the 2026 Gallup General Election and Preliminary Plan of Finance passed
with a 7-0 vote (1% Fortner; 2" Reyes)

VOTE TO APPROVE BOARD REAPPOINTMENTS TO UNM RAINFOREST INNOVATIONS
BOARD OF DIRECTORS

« The motion to approve the board reappointments to the UNM Rainforest Innovations Board of
Directors passed with a 7-0 vote (1% Fortner; 2™ Campos)

INFORMATION ITEM
No information items were presented.

VOTE TO CLOSE THE MEETING AND PROCEED IN EXECUTIVE SESSION

= The motion to close the meeting at 12:33 p.m. and proceed in executive session passed
unanimously with seven regents present and voting {1st Fortner; 2nd Reyes; roll call vote - all
members voted yes)

VOTE TO RE-OPEN THE MEETING
« The motion to re-open the meeting passed unanimously with seven regents present and voting
(1# Tackett, 2nd Fortner).

Regent Blanchard re-opened the meeting at 2:04 p.m. and certified that only those matters
described in the Executive Session Agenda were discussed in the closed session.

VOTE TO DENY BOARD REVIEW OF STUDENT APPEAL
«  The motion to deny board review of a student appeal passed unanimously with seven regents
present and voting {1st Fortner; 2nd Campos).

VOTE TO APPROVE PUBLIC NOTICE OF THE NAMES OF THE FIVE FINALISTS FOR THE
POSITION OF PRESIDENT CONSISTENT WITH THE REQUIREMENTS OF NEW MEXICO
STATUTE 21-1-16.1 AND REGENTS' POLICY MANUAL 1.4

» The motion to approve public notice of the names of the five finalists for the position of President
consistent with New Mexico State Statute 21-1-16.1 and Regents’ Policy Manual 1.4 passed
unanimously with seven regents present and voting (1% Reyes; 2" Tackett).

There being no further business, Regent Reyes moved to adjourn the meeting, Regent Williams
seconded. All were in favor; the meeting adjourned at 2:05 p.m.

Approved: Attest:
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Paul Blanchard, Chair Paula Tackett, Secretary-Treasurer

Minutes prepared by Emily Monteiro Payne, Secretary to the Board of Regenls




