Minutes of the Meeting of
The Board of Regents of the University of New Mexico
May 19, 2026, at 11:00 AM
UNM Student Union Building {SUB) Ballroom B & Cherry Silver Room

Members Present

Paul Blanchard, Chair

Christina Campos

Jack Fortner

Victor Reyes, Vice Chair

Paula Tackett, Secretary-Treasurer
Patricia Williams

Members Absent
Bill Payne

Garnett S. Stokes, President; Barbara Rodriguez, Interim Provost and EVP for Academic Affairs; Teresa
Costantinidis, EVP for Finance and Administration; Daniel Jones, General Counsel, Francie Cordova, Chief
Compliance Officer; Kevin Stevenson, VP Human Resources; Terry Babbitt, President's Chief of Staff, Ben
Cloutier, Executive Director of Strategic Communications; deans and others.

Advisors Present

Roberta Lavin, Faculty Senate President; Damion Terrell, Staff Council President; Hope Montoya, ASUM
President; Travis Broadhurst, GPSA Past President; Marisa Page, GPSA President;, Gene Henley, Retirement
Association President; Aprilyn Chavez Geissler, UNM Alumni Association President

Presenters

Kate Becker, CEQO UNMH

Andrew Jacobson, University Controller, UNM Financial Services

Shawn Berman, Vice-Chair, Harwood Board of Governors & Rust Professor of Business Ethics and
Entrepreneurship, James & Gail Ellis School of Business Leadership

Ed Manzanares, CES Strategy Associate, VP Campus Environments and Services

Leah Murray, Associate Director, Real Estate Department, Rick Goshorn, Director of Business
Operations/CFO/COO, University of New Mexico Valencia

Tabia Murray Allred, Deputy VP, Campus Environments & Service

Vahid Staples, Associate Director, University Budget Operations; George Williford, Municipal

Advisor, Hilltop Securities; Katherine McKinney, Bend Counsel, Medrall Sperling Law Firm

Jeremy Hamlin, Executive Director, University Budget Operations, OPBA, Joe Wrobel, Chief Budget &
Facilities Officer, HSC

David Hansen, Ph.D., Associate Vice President for Research

Dr. Subramanian R. lyer, Professor of Finance, Anderson School of Management

CALL TO ORDER AND CONFIRMATION OF A QUORUM

Chair Paul Blanchard called the meeting to order at 11:07 a.m. in the UNM Student Union Building, Ballroom
B, and confirmed a quorum with six members present in person, confirmed by roll call. Regent Payne was
absent.

VOTE TO ADOPT THE AGENDA
Regent Blanchard suggested adoption of the agenda with the removal of item XIIl.A.11 Approval of Real Property

Acquisition ~ 1615 University Blvd NE
The motion to adopt the amended agenda passed unanimously with six regents present and voting (1"
Reyes; 2" Fortner)

VOTETO CLOSE THE MEETING AND PROCEED IN EXECUTIVE SESSION

The motion to close the meeting and proceed in executive session passed unanimously with six
regents present and voting {1st Reyes; 2nd Fortner; roll call vote - all members voted yes)

[Regents proceeded to the Cherry Silver Room for the Executive Session at 11:08 a.m.]
Executive Session Agenda:

¢ Personally identifiable information about an individual student, as permitted by NMSA 1978, § 10-15-
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1 H{4);

s Discussion, and where appropriate, determination of matters subject to the attorney-client privilege
pertaining to threatened or pending litigation in which the University is or may become a participant
pursuant to NMSA 1978, § 10-15-1 H(7); and

» Discussion and/or determination of limited persannel matters pursuant to NMSA 1978, § 10-15-1H(2)
- Presidential Transition.

[Regents proceeded to Ballroom B}

VOTE TO RE-OPEN THE MEETING

The meeting was re-opened unanimously by the six regents present (1% Reyes; 2" Tackett).
Regent Blanchard re-opened the meeting at 12:29 p.m. in the Student Union Building, Ballroom B, and ceriified
that only matters listed in the above Executive Session agenda were discussed in the Executive Sessions.

VOTE TO DENY BOARD REVIEW CF A STUDENT REQUEST FOR APPEAL
The request for Board review of a student appeal was denied unanimously {1st Reyes, 2nd Campos).

LAND ACKNOWLEDGEMENT STATEMENT OF THE UNIVERSITY OF NEW MEXICO
Regent Blanchard affirmed the University of New Mexico Land Acknowledgement Statement. Emily
Monteiro Payne, Secretary to the Board of Regents, read it aloud:

Founded in 1889, The University of New Mexico sits on the traditional homelands of the Puebio of Sandia.
The original peopies of New Mexico - Pueblo, Navajo, and Apache - since time immemorial, have deep
connections lo the land and have made significant contributions to the broader community statewide. We
honor the land itself and those who remain stewards of this fand throughout the generations and also
acknowledge our committed relationship to Indigenous peoples. We gratefully recognize our history.

VOTE TQ CONFIRM THE APPROVAL OF MINUTES

The minutes of the March 09, 2026 Special Meeting; March 17, 2026 Meeting; April 13, 2026 Special
Meeting; and the May 08, 2026 Special Meeting were approved unanimously. (1* Williams; 2"
Tackett).

PRESIDENT'S ADMINISTRATIVE REPORT
President Stokes highlighted several major accomplishments and developments across the university. She

celebrated the graduation of more than 3,600 students across UNM's campuses, emphasizing the
transformative impact of higher education, particularly for first-generation students and their families. She
announced UNM's largest philanthropic gift in history—a $30 million donation from Jim and Gail Ellis—which
will support scholarships, internships, faculty excellence, and career pathways. In recognition of the gift, the
Anderson School of Management has been renamed the James and Gail Ellis School of Business
Leadership. Stokes also reported that UNM Hospital received designation as New Mexico's only
Comprehensive Stroke Center, the highest national certification for stroke care. She highlighted national
recognition earned by UNM Health Sciences experts for their work on hantavirus and microplastics
research, She celebrated the women's track and field program's historic sixth consecutive Mountain West
championship sweep and noted the success of the men’s golf program. Stokes also recognized donors
Sandra Odell and Douglas Ferraro for establishing an Indigenous artist residency at the Tamarind Institute.
Concluding her report, she thanked the Board of Regents for conducting a thoughtful presidential search,
welcomed incoming President Steve Goldstein, expressed confidence in UNM's future leadership, and
provided a brief update on the ongoing Provost search, noting that finalists had been identified and
discussions with President-designate Goldstein were underway.

REGENTS COMMENTS
There were no regent comments.

ADVISORS' COMMENTS

Faculty Senate President Roberta Lavin thanked university leadership and the Board for a year of strong
collaboration and shared governance. She highlighted faculty work on policy updates, curriculum approvals,
and responses to federal policy changes, while recognizing the significant effort devoted to the presidential
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and provost searches. Lavin also emphasized ongoing campus safety initiatives, support for diversity, and
the importance of continued institutional collaboration.

Staff Council President Damion Terreli highlighted Staff Council's governance role, ongoing policy
reviews, and advocacy efforts on issues such as parental leave, bereavement leave, staff recognition, and
campus safety improvements. He reviewed key accomplishments from the year, including leadership
development programs, employee recognition events, and staff appreciation initiatives. Terrell also raised
concerns about compensation, rising employee costs, and staff retention, thanked President Stokes for her
support of shared governance, and introduced Joe Lane as the incoming Staff Council President.

ASUNM President Hope Montoya introduced herself and provided an update on ASUNM's leadership
transition, including hiring for more than 60 student government positions. She emphasized commitment to
student advocacy and collaboration, highlighted proposed campus lighting improvements near the Duck
Pond to enhance safety and accessibility, and expressed appreciation for the Board's support and
partnership.

Outgoing GPSA President Travis Broadhurst thanked the Regents for their support of graduate students
and highlighted GPSA’s involvement in the presidential and provost searches, student-led initiatives, and
funding support for graduate students and organizations. He advocated for approval of the Johnson Center
turnstile project, noted upcoming constitutional amendments for Board consideration, and introduced
incoming GPSA President Marisa Page.

Incoming GPSA President Marisa Page briefly introduced herself, expressed appreciation for the
opportunity to serve graduate students, and stated that she looked forward to working with the
Regents and university leadership in the coming year.

Alumni Association President Aprilyn Chavez Geissler thanked the Regents for their work during the
presidential search and welcomed President-designate Steve Goldstein. She highlighted recent alumni
engagement efforts, including commencement activities, the opening of Hodgin Hall, national alumni
outreach, and career networking initiatives, while reaffirming the Association's commitment to engagement,
coltaboration, and supporting UNM's future.

Retiree Association President Gene Henley thanked President Stokes for her leadership and support of
retirees, welcomed incoming President Steve Goldstein, and highlighted efforts to expand retiree programs
and benefits through the new "UNM Retiree Rewards" initiative. He also expressed appreciation for the
administration's partnership and the Regents’ continued support of the UNM community.

PUBLIC COMMENT RELATED TO AGENDA
There were no public comments.

VOTE_TO APPROVE THE CONSENT AGENDA
There was one item removed from the consent agenda before acceptance: ftern J. Request approval of 9
amendments fo the GPSA Constitution - Bill F.

The amended consant agenda passed unanimously (13 Fortner; 2" Tackett).

NEW BUSINESS

The regents voted on the following items as one block:

VOTE TO APPROVE DEMOLITION OF THE FORMER GALLES DEALERSHIP SELECT BUILDING:
LANDS WEST PARKING EXPANSION: 1301 LOMAS RENOVATION; CHILDREN'S PSYCHIATRIC
CENTER CAFETERIA BOILER REPLACEMENT REVISION 1; NEWPORT HOME HEALTH
RELOCATION; NAMING COMMITTEE RECOMMENDATIONS FOR PAM'S MAGICAL PLAYGRQOUND

The items listed above (Xll. A. 1-5 and 10 on the May 19, 2026 Meeting Agenda) passed
unanimously (1% Fortner; 2" Reyes).

The regents voted on the following items as one block:



VOTE TO APPROVE NEW MEXICO HIGHER EDUCATION DEPARTMENT. INSTITUTIONAL FINANCE
DIVISION, 3RC QUARTER FINANCIAL ACTIONS REPORT AND CERTIFICATION THROUGH MARCH
2026; HARWOOD MUSEUM GOVERNING BOARD NOMINEES; PROJECT CONSTRUCTION ITEMS

BELOW $2M:; PROJECT CONSTRUCTION APPROVALS ABOVE $2M;

The items listed above {XIIl. A. 6-9) on the May 19, 2026 Meeting Agenda) passed unanimously (1%
Reyes; 2" Campos).

The regents voted on the following items as one block:

VOTE TO APPROVE THE CAPITAL OUTLAY SUBMISSION TO THE HIGHER EDUCATION
DEPARTMENT; AUTHORIZING RESOLUTION SUBORDINATE LIEN SYSTEM REFUNDING AND
IMPROVEMENT REVENUE BONDS - UNM SERIES 2026; THE FY26 BUDGET ADJUSTMENT REQUEST
{BAR) FOR HEALTH SCIENCES MAIN CAMPUS AND BRANCH CAMPUSES; THE FY27 OPERATING
BUDGET FOR HEALTH SCIENCES, MAIN CAMPUS AND BRANCH CAMPUSES

Discussion of the capital outlay plan included continuing advanced briefings on capital project and the
elevation of ADA compliance as a priority. Budget discussion included projected revenue growth and UNM
Health's financial position and confirmation that the FY27 budget does not include tuition or fee increases.

The items listed above (XIN. A. 12-15 on the May 19, 2026 Meeting Agenda) passed unanimously
(1% Reyes; 2™ Tackett).

INFORMATION ITEMS
Presentations were given on the following items:

University Research Park and Economic Development Act (URPEDA) LOBO CATALYST
UNM Regents Portfolio Presentation
ADJOURNMENT

There being no further business, Regent Fortner moved to adjourn, Regent Reyes seconded the motion.
Adjournment passed unanimously.

Approved: Aftest;
%f @,L/J
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Paul Blanchard, Chair Paula Tackett, Secretary-Treasurer

Minutes prepared by Emily Monleiro Payne



